COUNTRY-BY-COUNTRY REPORT 2022

This report is prepared in accordance with the Norwegian Accounting Act and the Securities Trading Act. It states that the
companies engaged in the activities within the extractive industries shall annually prepare and publish a report containing
information about investments, revenue, production, cost and the number of employees in each country of operation by
subsidiary. Among other requirements, total payments to governmental bodies during the financial year must be broken down

by country and by payment type.

Additional information can be found in Note 3: Operating segments of the Panoro consolidated financial statements.

Amounts in USD 000, unless otherwise stated
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Energy Equity

Resources AJE Nigeria - - - - - - - - - - 15,709 -
Limited

Energy Equity

Resources Oil _—

e Nigeria - - - - - - - - - - 2,122 -
Limited

Syntroleum o
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Grand total 3,238 7,498 21,714 11,809 444,740 188,626 107,471 - 60,422 41,789 206,499 25

Country/region of operation is the country where the company carries out its main activity.

Country of incorporation is the jurisdiction in which the legal entity is registered.

Royalty represents payments made in cash that exclude in-kind royalties which are not part of Panoro’s entitlement under respective PSCs.
Corporate tax received/-paid during the year.

Other tax represent a statutory payments to the Equatorial Guinea Government on extension of the licence term and the monetary value of the
State profit oil under the Dussafu PSC, which is paid in kind.
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Investments as presented in the consolidated financial statements and include estimate changes in asset retirement obligations.

7. Revenues, expenditure, profit/-loss before tax and equity at entity level in accordance with the accounting principles in the consolidated financial
statements and include intercompany transactions. Audit of statutory financial statements has not been completed at the time of issuing this report.

8.  Expenditure as presented in accordance with the accounting principles in the consolidated financial statements and includes cost of goods sold,
administrative expenses, other operating expenses and exploration costs expensed including intercompany transactions.

9.  Net intercompany interest income /-expense to/from Group companies incorporated in another jurisdiction.
10. Tax income/-expense for the year.

11. Number of employees at year-end.

12. Represents the Panoro group’s 60% interest.





